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BREAK IN COPPER

FLURRIES MARKET

Tnf. Thonprh Expected. Adds in
llnltlnp Altitude of

Manufacturers.

PflOPlVKHS LOWER PRICES

Pi: Srllrr iuolr 17 l- -i

Iml ('nnepvions Tail
Atfvt'i .Mrkpt.
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Ciipr prwlticers lotrereil tlielr iiinbrell.is
"eslenlav, fiiT Iiii vim uiiilntiilii.il them
I'll liltfli for Ih" iril let innnlli.litiil ill

jiock'cil irl if IT fur Hi" iiH'tiil
, f nil' II nltlMi, to IT e'itl' no ellivs

llili iimIiii'iIimi tt.n iiMur il. nml lifllie
nil of llin il.iy tin- - I mi Mofali SpIIIiii;
nlmiHIiV, I'Iiii, inli ,1 I n anil Him

1inrlrnn Kiiie-lNni- mill llffllilnB Cottipiitif
were) nil fi'iitl iti jr Hum price I tir ilonies-lii-'

liilelne.s So f.ir .i ni'ilil In"

no linporiunt tonum;.-- . Ictd Looked
it Hi" new iirirt" Ipm-I- . hIiIiIi wns tnkn
a nn livtliMliiui In miiiip iiuarier ttmtlOniY
f irthr riinrnv iciih wou'd lip m order lietore
long

Tims rnpppr oiisutiicrs who rr.ul this
rolumn In Hip Sutiiluv Si v er tint il

ni s ptrril,t mlion In rpniljii'llni;
lirlrp. fur II mm lint hi Hip
etent of nti iiiut liiiyinc order loiter iiuol.i
Umu 'wmld Min-l- iirpv.nl 'I Im mi mil
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..f i ........ ..r 11... i ...i "in

i i.nk'-- i ' .t jvppIIits nf Hi.- - iii I tiitnl .Hilv
uhmIp of ptori'iliirp sP(i),'nibr

Ii proilnpprs lhriiiii.--h Hirlr I Mar
flrt I iwproil at vnrloiis l.uro-- I .'air "..
p..n m an priori to flml a ,,'l"nb'
t'lllritr basis I h Ion ! unofa- - ,NW '

of imati il y of .'

po'Jnils m l.omlim ami ih.i niaiks Mar
for tlm Aniiri an Sini'lnni: anil hullilPil.
t'oinpmiv in tirrni.iny .m. .in,ihti ami
thp orU i'iisIi itn .ili'iii oi it', cpnls

ponml folloni'il In Uunlon tlu was
i o io Hnui lo Hi.- - fm ih i' Hi., lnri'icn
hulnp (lav i :n li -- Pti'i.il hoots
.rll.r th in our n n a .i -- iiiiiiI..
for Hip l.iiropp.iti i ppri'-i'ii- .t r- - nt Ih"
Aiiiprican ppIIpis ol . ..-i- ' i.t mnif their
prlnPltMls I IV priMlto i.ihliw .r Hip i Iip.1
oflprltieF I hp flrt km I i ii'l .1 . i ti i ii.it. brpak mlcht bp iliirim; Hip ilav

amp In ili I'litlv iiit.iiil urns of thp
Lonilon M.-ia- l l.n lninv. h.-r- "lamliinl
opp.r tv.irr.int iIpi'IhumI over a ponml
iprhnc. brlniins both spot .mil fmnte

'o thn lowpt Ipvrl in in.iiiy p.,
I Iip tr.olp tor Hip p.i.t or in ilays

l.H'l bp.ii filk'il with rumors thai hum or
anoth.r of tin- - Important -- i'IIpi of i upper
hail btokpn im.iv trom tin- - IT . i phi
prpp. bin lump of iipo iinilil l.i' ir.upil
' a irllalil Hi'ir. .' Il ilnl .'I..I-- . i.

that un S'Uiinl iy on ill -- uivs of hIit.
Tolttio hrnl bppn booki'ii ,it IT', i a
ponii'l

Ilurtipr than imbnp iip Ihimuc. ptpr-itav'- s

brpak hmoi'lit .ilxmt ilpinorahation
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POlltlOII (M- l- prolllli IT tol I III m
man lat hWht tn.it h- - I 'mlil I , .t hunkpit
i onp.lriprabl coiiiwr t pMoriliit hail lo Ippu
wllllne to nnotp it,', rpiits a iMinnil. bin snob
inotatlons Ii ronuli'ri'il at Hid ntoiiipnt
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'omoimprs li.it p i I .ni ti e --

ilrpaii-- bookpil iihp.irl bas..il on liu-- h i upper
metal pnips, ami it will hp itiir.--titii- ; to
wtuh ilvpopnipnts H.prp i.'iulinu- - tntih.'r
prim iiiim;ps hv Hm proilinvr- - It has
been mnrse-h-i- ) lli.it -- lioulil inpir m.'t.il
brak wi! then. ti I'p ram

of onlirs for fliiilnl Kmiils miles.
Hip ni.iniif.ii im. M" ti..iiljnt Hvir pino.
to conform tu Hi., new ronihtion m Hip nip-
per metal matkpi

K hi b ir imprest h.i. t.ik.'tl time In lli.
lorelork anil b.is n -- elhin.- i upper .n- -

rints on tin. I.onil.ni eial I. v. hatu-- p lot
hort nrrount,. hw aitmn bus m.ileri.illt
llrtlirbPlI Hio HM.itllill l.uetliiils wij.
riioti rani" to b.mil xe.ienl.'v in Hi"

murk that pnilih- - moup of the iuip..
trail, who Iml con .holt of s'.inilnril
"arrants in l.utnloii iiuiv hae fliMiir.-i- l

the Halkaii mil, lor wnli tli st.in of Hi.it
jMirnrx-iil- i illstitrb lin e il.itcs Hi,.

ol l.u k of Iiit 'ie-- t b forelL-l- i
. nnsiinipr of the iuet.il

I. o;pNIp i. one of the be.. uiforniPil
nen In ili trail... yestenl.!.' iimiIp known
H.. rpsiilis nf hi. iinn.ial on the
r.'orld's pioihii'tion ami i onsiimptinn of
copper Output be pijii'il at i.i.ii ii um

consumption at or,,iMi tun. Ilv
tpiinrp, ih i .1 ni I kiii iiml cmisiimp-no- n

hp flenrpil u rollow s iohk toni
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THE GRAIN MARKETS.
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Wheat prices touoheil iipw Inch IpvpIr
for Hip paHt two months ypstprilay when
Mas wnit to PI ijc. iiml July to !H i,r , the
Htrenclli belnc thin to the exeilleiit canli
(leiii'iml for nillliniT purposcK nml
of further Limn rxpoit mles, Incliiillnc
biilne hi tho .SouthWPKt. Althoii-- h there
t. h iinno pront taKInc and Pome heavy

llliiF' early In the reason In an nttempl
to M i ( tho mlvame, nil orfprlnits were
veil taken, ami when they beciimp c lit
toe market wan iciy icslllput Th pios.
p.i is nf n n iiewal of war In the ltalkana
wns ,i bulll.sli 1,11'lor. hut Hip urcatPM
miiiwiIi icKiiltcil fiom the binalkr In-- i"

ii" in tisihlc (.uppl) than cMircteil.
Vl.r.i... i., Ij Im I'cascit '4,1,1100 btU'liPlM.

pen, 14 it b .i, hci'ii rs.ipctei that It
WUUliI le .llllllllll 1' H I.I Id .'uitP'
tilth i.. Il.jlll wen- lipuitPil lit M U -
poIK. nliliuuuli not a.s hemy na laFtvili one ih in, sciiii- - ii'i.niinciit wiim

the litooiiiliiul estimai,. the exportable
eiirpUm fiiuu A i pi i,t tiia uiiiilil he 144,000,.pno ImshPiK. a consi,.n,,. ineremn overrllr titlinattH, but In ilw of the con- -

i

tlnuBllon of enoii rxpoit bujlfir hi anil
the lnrc forelun acceptances this ma.i
overlooked, It was nl.su pulntpil nut
the Kin-nit- Ayres mark-t- a lia been very
linn anil th.it Hi ilpinaini fiom riurope
will l. l.trte emm-- li to t.il.e the Increased
nfrcrlti-- s f rum Sntilli Atneilra ami nur
own too

Altlinu-- li country offprints --,r heavy ,
.mil hail parly pffprt on prices corn

with wlip.it .te.tertltiy, mid tlip
early piPillolliins of those litilllshly In-

clined that --.mild sell Ht K,. cent
befnr It --.put to ,: eie leciilled ,v
stunts who covered frpply. As In u Ilealllip whs som profit taMrit, hut It only I

fl.inlf.l tlip tip,. til tmnement a Miott
llin

u.iU fulfil lo lespond fully to thp ti

In olhpr (trains, hut tlip Kiipport
w.m not vprv Rood, while thPip was some
pres.iire, THp tnniettierit wan moderate.

Winter it heat reports Indicate th.it Hip
ilroiiuht tv.is not as damanlng; aswas timiiKht diirlns Hip tiour-i.- . of tlip ilrv

wp.itliPi, whllp with .p.ittPrril Ktornis pvptv
fpw ila.vs In varloin parts of thp lpt prac-tl- .

ally all of It h.is .uftk'lrnt Know rovpr-in- s

lo prmlilp a hlankpt m,aln.st thp
mill lint has Iicpii oxpr

tin- - f.ir vt
TIip viihli supply .statPiiiPttt Khotvpil

that tin- - -- upjily .s now thp larppst In
tiMlip p.iip ;it this asnn of thp p;ir
Poiiirstli- - whpat totals 6ti.lST.000 bishps.
an Inrn-is- nf SC.flon ImshPls; IhiihIpiI
whint, ii,tTf..00i'. a p of 3,009 ; th
total ilotni'stlc n till luimlcil a pap afro wan
tlT.llO. corn Vllhle Is fi,S:4,fid0. all

f ?;,ii.oiin. us oomparpil with r..3r!S.-flu- n
l.u-- t '.ir. ilonipstli- - oat.s. S,7!iJ,nOO, an

ini rpa.p or r..'.i.ono. anil bumiPii o.its.
ili'i'if.isp 1.000. coniDarrsl

total o.it.s llbli lT.:4i;,0rt0 lui.shpl.s
; ry vImIMp Ii 1,810,U0ii hualiHs;
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ii.iiilf-Miittil- Mihl .lulj wheat I'.itt.
I' li.im.-h- t wheat l.aui'on ami
W iie-.e.i- solil torn. li.irtlPtt UhikIii
W.irner ami Annonr botieht Mav corn
I'linule nml Stewatt bo'inht Mav ton.
HitKins s,.,l .May .urn ileahart M.Iil Jim.

hu.-lie-ls ..,v ft u. .K.,.lh.t.i',. Wai..I.elat.il ami l.elapil s,,;,
.Mat wheat

llemrt. i.f i. hlu crop i oiniltloiis ,y
' A Kins ft r.i uf Toleilo wprp; ilhili
.l uiuniv w heat lomlltlon. !oi , lipopniber,
SJ last .laiiuaiy. . mret, 4i1, when
lop was lri.iinii.iiftii hufhels. I'orn con-ilitc- n

in i rib. i milliard! with axeniKe.Ii"' last vp.tr. So Ser!ity.M'Ven per
cent will he f,( im farms, yenr ago, nil
'orn cciniHttf.il In shock, 'is ye-i- "o, 70

I.'iihuskeil. il ,p,. Cer,t ear nen, J4 "
.Vooiiilioirs Areeiitnip a vent iabj.il

that tlm wheat "id, S sIuiwIiik up verv
kooii. ami mo expoitaiile surplus i.s turn

bv htm at 1 14 (n.il.uAO IiiisIipIs,
ncaiimt llrtiomhttir iirevlous estimate offlolll Jt.AllA.O11O tu 13r,.0,,),nOA bush'l.s

STEEL C0JIPANIES BUSY.

Ire Working llarcj nn Bark Orders
ml rr ilad nf Marker, l.nll.

f'oniiarv to Hip seneral bppf stpp rom-panl-

welriime lather Ilian lleplore the
leceni falling off in steel business, ns it
SIV..S them time tn ,.at0 p wt(l ,p.c.
cations mid nr.'iiBhten out fntne of the
taniTles rpsiiltlnit' from tin- - treniPiiiloua
sales f tpp ritirlne tho fall months l'lant
ooranbatioii has Iipioiup solium hat ilprnor-alip- il

as a rpsiilt of tho lontinneil fevprlsh
efforts to keep pare with tin- - orilprs booknl
in Hip market With onlers liehter it isprobable that ilellvrrlps will M,i,n , n
n normal banls, wIipumk t iii.-spi- they
are wry far beliinil hcheilules n na's
salil that last week spri Ifiratiou.s werp the
heaviest for any week In recent venrs
It is probable that iniitiy onlers tentatively
neiore tho maikPt at prespnt will not bebookpil until ronsuniprs ran bp reasonably
Hiire of Kultluc ileliverleH approaching to
contract, nml It Is tl.imelit that an im- -
mense volume of huslness awnlta the ability
of the mills to ratch up. .

ne American iirldite Company bus
iiookpii u rontrart for 7,000 tona of steel
with the Marshall Field Company llullillns
of ( liicau-o-, 'Kin llrlilue mmpany has
Becuieii 11 roiitracl for B.non tona for a Ilos
ton pier iheie is 11 tieiiieiulmifi volume
of HtriK-tur.i- t (ileel lontr.iotH pendinii, entl.
milieu 111 aiioiii ,,1111,0011 tons in all districts.

Ilio Oraliil I Mink Hallway equipment
oiuers in mi.-- lotai ieu 7,ihmi cars and 100
loromouvps, 01 w hu h iieailv 4,000 cars
win hp iieiivi'ieii mis year, while 11 number
of locomotlvo oiiIpih will not bo filled until
ne-- t Hiimnier (irilera for tlraml Trunk".
subsiillai Irs loi.illnl over J.noil nils

II Is irported that Soiitlivru va Irond'alcra am rlinililiit pi Ire on Home low
(Trade, of linn at 1:1, .10 per ton for No,
foiinilry which is ,10 rent 8 a ton below"
the mniket but it in said that Hiirh IiusIupssrepresenn ie.eini ami is of small .olumeI'" I K'll tlt'.l ers nml makeiH a 11. hit,vopliniiKtln and look for a betier year HiuiiIn IIUJ with a blL-- huyiiiit muvpinein s..on ronsiiniPih' links nro low Iteeeiu'oiderr., however, hate been liuhi

The Wall Stiirt edition of Tiih i.;vvis
Sl.m contains all tlm financial news nti,l
the stork ami Ikjik! nuotatlons t ,. ti, x(n.
of the m.liliel Ti,. cloHlnc nuointl.ins l.rluillliK the "hhl anil nuked"
adrtillonal netva matter, nre centalred itnIn tlw NlKht Final and Complete Pinal
tvUtlum of Till BvtlNiMa Suit. A4.
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COTTON EASES OFF

WITH POOR SUPPORT

Bullish Developments.
Sentiment Is on

Other Side.

SOME SPOT CONCESSIONS

Heard That Holders
at Lower Prices
hi Hedging.

Cotton was weak all through the ij
Ion ami the occMlonnJ ralllog were neither

etenslve nor Ions lived, although there
wero name developments of a bullish char-acte- r.

The principal cause of weakness
was the very pessimistic Mew of results
of the coming- - change In the national Gov-
ernment taken by a larce number of
trailers, esppclatly theme connected with
Wall Street houspa The weakn"W In
stocks a nil the tinfavorabli) turn peacu
neRotlatlotis lu London Ind taken were
other factors worklm? on the Did of easy
prices. It was aald by some that funda-
mental conditions were all In favor
of hlsher prk-pp-, but that the mar-kP- t

was ovprbparlsh and was wildly
discounting every posble unfavorable
turn. At the low of the day the
near options excepting January went be-
low the lowest point toui'lied since Novem-
ber. Thru- - was a short spurt of bullish
entlimnt follow-In- rumors that recent

Rlmiltnr had torn wry small, but It was of
little, alue and was more than offnet by
reports that the le.idlns "pot Interests were
selllnc out ipiletly

There wns some covering of shorts on
the declines, In the nature of piollt takin,
but the short Interest In still ery litrce
and actively working for lower prices.
There wns some buylii for pinner, arid
Southern spot in.ukets net" mostly linn,
but It was sal. I to rountPt-ai- t the Influence
of these developments that thero will b
11 blit talllnr off In buyins by aplnnei. as
n biu Increase In aoreaco net summer Ii
eTpected. Tho early mniket wait fairly
firm until after the New Orleans opening;,
which wan ver weak 11 ml started tho
downward movement heie, which spread
to l.ltcipool lierore that market closed
There were also mine reports that
Sotlthprn spot holdcIM had Klven

in prices on heilse sales. At the
closing January was 11 pulnts below thn
Html tliiuros of Saturday and 4S below
the hlRli Milnt of only a few weeks ago.
.Murcn nml .May contracts were close to
14 u bale below the high price of a month
oko. ut which time it was thought that
cotton would be well alsiw 1J1, rents by
this time, Instead of ulsjut 11 lent lower
than that, with little tciitlmetit In fa.or
of hlKl-.e- r prices heard. If It exists bullish
sentiment has been very letlrlng for owr
II Week

There is considerable uncertainty
the Southern spot situation. There

hale been some lrpnrt of concessions In
prl s hi lied;;,, sales, hut on the other
hand m.mv Southern hohleis still continue
lo Inn:, f.ir II cen-- s n isiutnl for th'-'- cot-
ton and will not even consider bids I4t the
llirietlt lVel. Til"!.' Were unlj one ur two
p.iinls i.sirtlni; 'lniiiKs in spot price
W.steid.o. must of the market being tin- -

chamred, nml nlut Hie onlt one ur Im
portance .showing .1 fleilln. was Norfolk,
with l.c lower tepurted. Thp local spot
market was firm, while the relative
strength of the .tanu.ity option was
thought to rp.iilt not only from the con-
tinued low total uf local stocks, pven
thou.'h they will soon b Increased, but
the New York futute market Is compara-
tively cheap as romp. tied w:th tinny
Southern 'pot tiurkets.

Thr- - was a rumor that the National
(Sinners Association from return so far lu
the period estimates that the glnn'.ns to
January It! will only total 13.n(.o,ii4n bales,
or 131,000 for the period from .l.inuaiy 1

to in. as compared with lJ'.o00 h.ih.s last
eur, lilfi.Oin' two year, acu and 140, imO

three seats a to. Tnnt si. a showing Is
ry probable has long 1en imlb ated b

reports of farm exhaUHtlon and of early
and rapid picking, ginning and marketing,
but ginning returns by the Census Ilureau
haw so far fa. led to full utain the

Sj.it cotton was iteadv middling up-- l
13 10 ml. Idling (luir. IS SJ. un-

changed delivered un lontrac'. ".floa
bale Southern spot maikets were

to 1, off, prices ;n the principal
Southern markets were: New Orleans,
Uai (ialwston. IJ .- Savannah,
U". . Augusta. U. Memphis, lit,, ,t
leiips. in . Norfolk,

The New York market for fufui.s closed
weak, off 11 to Id jsiints. I'- -, ps for

help

Jmiuirr
March
May.
Julr
Atitiut
OUnhrr

CI01
ini eit. eit tni dote
13 7C 13 71 U7 IV 70 l.'.M
i: 40 l: 40 13 37 I: 37 1. 41
13 44 1J44 13 SJ fSJ 1.4s
1: II 13 37 . 13 34 1J : 1: 41

13 13 73 13 14 13 s
11 C 11 a II DO II 30 II J

Ilnl
Putures at N'pit Orleans:

Utah- - Low Hoi Prer
ills' eit em hi close

Jitiury . i;h t?is 1:44 1345 1: ..

March WM l:H 13 44 JJ 44 1 ' f
IJC! 13 11 1J3A Ij:-.- i

July l:C UK l:i 12 M

The Liverpool market was weak: spots
2 points to Td. : sales 12.000

bates, Including U,s00 American tecelpts
12.300 bate, all American

I.lvprponl fut'ire :

Open- - llllh- l.nw. floi I'ipr
ing. put Pit 1111 cjni.

Un r.b . 75 6 7t 67 S 7i, ::
March Apr f 7:'i it 73 1 s t, 6 7:
Mar-Junp- . f. 70 r. 70 . U (i ;ti s i,s

Klevrn A. M. bids to Liverpool: Janu-
ary, 12 T3 . March, 12 17; May, 12. S4;
July. 12 2.1.

Interior receipts, shipment tnd stocks
follow

He. Last Ship but
Houston
Memphis .

Auiuata
St l,Olll
Little Hock

eir. mem sio.-- rear
137 o:,4

3 :45 174 If.
3H0 131
117 r,r.1

i:s :i.i :;7 4i.t
. 513 139 S17.S47

rrcelpta stocks

(i.lreiton
Nen Orleans
Hataniuh.
Charleston . .

Norlolk
Wilmington.
Mobile.

Open- Huh- Low- - Iier

Open-

Mav.

cetpti
13.000 11,774 J3,4il i;;.n3i

1.777 ",343 lU.Ji:.
1,09'--

,
11,1.539 H.716

t.W.1 :4.C7 ?s,l3
tu.":

Totals H,14 17.MH 17.H33

Tort and were:

Total!

Ite- -

eelptt
7.M5
3,021
t,f.3J

7.14

. 3.0A.1
113
403

Last
ear.

1,047
4,701)
fc.41.3

3:
:.i"i
1, mi
3.173

i.t;s,i-6i-

Kstlmated receipts:

To (Jar
HalTPHon 10 H.tM
New Orlians . 4,000 lo c,ooi

Stocks
371.S3S
1S7.CWI

147,31
S3.07J
72.6411
13.(3.1
94, 141

I. ml

;.3)7
HuyerH Included Hubbard

I.ant
.rear
40S 143

SSI.J'iJ
3.14.3H

.13.1,1.1

4..i:i

11,111 :o,ii7 i:,:43

H.OAO
week.
s.'.m:

I'ell,

tH.703
:,ir.

Lait
pir.

17.3SJ
.MJ

Ulltl
dolih, lliirtcorn, .McKnnny. Sledenhurg,
liiordan, Cleariiian, Martin, nick lima.

Seller : IteiiHkoif, Itnthechlld. Moore,
Shearson, Mitchell. Schlll, Schley, r.

rorrov M1TKS.
A north Texas man wrote Dick

Urns "I riitely knew such an nbolute
deadlock In the spot ltiiatlon, or rather
I should nay such absolute Indifference
on the pint of Isitli bujerH and sellers,
Theie Is little demand from uny nimrter,
and the farmers mid merchants In .the
lllterlur have been Ml filled up with 14
cent dope" that they view thn teeent
fagging; nuiiketa with perfect equanimity "

Liverpool cabled "Mniket easy In
uf bulla sellng out their nur.

chases , also sti addle selling Manchester
continues tn do a good business "

The r II. Flsk Cotton Cumpanv of
Montgomery, Ala., wired; "No dlmiosltlim
tn meet decline iiiitwhete In leriltmv
1'ht buying bnsls 1n.u1. fatoiable than jit
any time till kciishii Strict middling Ik
felling first cost at 4ft points met- .March
contracts in New Voil."

Savannah wired: "Nn wcaknrs-- i nn
parent. Hpot offerings very small. Quo.
tation unchanged."

Ill .11

The Problem of Investment

The placing of surplus funds is always an individual problem.

What character of security it will prove wisest for an
investor to buy depends on the circumstances in which that
investor is situated. '

shall be glad to consult with those contemplating invest-
ment, and to suggest securities which, in our judgment, are
best adapted to the individual needs of each client.

CLARK, DODGE & CO.
BANKERS

51 Wall Street, New York The Rookery, Chicago

i" "i

THE BOSTON MARKET

Mosto.V, Jjti, 11 Prices nf the local
copppr sharps wpip very weak from Mart
to finish through thp list the nver-ag- p

loss amounting to l'j points, Trad-l.n- c

was broad and active, with Hip pres.
sure heavy and persistent, the turnover
for iho day aggi elating the largest total
in over a month, Some of the conspicuous
declines were: AIIoupz. I. Calumet and!
lleela, , Hancock, 3'j, Mohawk, 3'.
North llutte, J old Dominion, j;

4, Suppilor, 2(, and Tamarack. 3,
American Zinc lost Is, and llutte and Su-

perior 2'j : (iranb.v wa active, declining
to 0:1, off 2',. Industrial shares had s.onie
weal: spots, American Telephone faltmg
to 136, off 3s,

MassachiHPtts CJas common was active,
advancing to :2, latPr reacting to 91
t'nlted Vrult closed at 1"!i. off TJ.
New llaton lost 'j and nolou 1"lpvatd
rights wer tn demand.

Th suminatT:
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DAILY TREASURY STATEMENT.

Saturdav.

Deficit
The receipts Snlurda

tt.t'.S.oiS; Inteinal ritntie,rnrpnrailun I'.-i'i.- .

IVia.Ol!!, lianlc nots
recited for CMfo.lll.

rash utateinenl of the t'nlted
Treasurer for Janunry 11 lintv.i;

Fl'NII.
Gold coin 1150,000.000

Tltl'ST Vl'ND
1n reilrem

catrs
FI'ND.

Gnlit Cull)
Hold tertlllciili!. . Ii:,(l7fi,2;i)
Nllter dollars 1,171,101
Sllter I. Itlllcalea .. 14,!lOU,sS3
I'lllleil nillee 7.9IV,S7S
National imtt-- IA.44..1.-.- 4

Cer'llled checks en tianka TSt,. T

Deduct

We

ii.i.iurL

bullion

cuiK-n- llubilliles

Woikltig Ih Tieasiitv
national banks

Slltl- bullion,
miner

Awaltln

S'

:i ?li,

IB

74

Ankeil

11

ti;V.9lil,:,43
4. 313,301

f 4.4T.S7

:i.o:9,:os
i4,o:o

Caak balanc

Tftr. riTI.K.VS BANK, teeated at"Ur. In the Slate of Is

."". in now noiaeri ana owe?nr ins p.i.n.f. ..a ....k..netltled lo preient lbs notes and other clilmi
11" p?nriilOrctmbtr 13ih, uu,

C. A. DOt.LKT. Preildsat.

THE PHILADELPHIA MARKET.

I'ltll.AliKI.PlltA. .I.in. 13 Tradlnc on the
loctl echatiRe closed nttlv ami with a
Rood nlth the

feelltis pretalent at the open-In- ?

and the earlier
hours of the da tveiilitis In Stel
failed to proilii. e th effect predicted upon
locil lli.-s- . wlikii closml R.nerally firm
and with only a .luht fractlon.il ilecline
rivnrded Iti Asphnlt, ltapld Transit and

Illectilc There appeared to
li pressure In Aphult Issues, which
iiunnc the curlier imtirf- mid more than

l.i point and hared the attention trailer
Cl,. with Steel common, which declined to
lint. degree. Liter hours
J;,' traifliis Asphalt ncoveied
bo? 'rl'f suniinarj
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THE CHICAGO MARKET.

t'liii'.GO. .Ian 13 weakn.ss In
New York market wns leflected to some
extent local securities.
received most rucsiire, with Illinois
Hrk-k- . Hooth Fisheries Ameilc.in
I'.in Nues nlso e.isl,.,. rtjttw.ty

tus "trotis
ame buying 1, en t.ntiK latelt.

The Mimmart :
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OUTSIDE OIL STOCKS.

Former Standard Sabildlarlra.

iner'ran Co l.ul
nonie sciymser Co. i)

llurkeje Pipe Line Co.. .170
Chc Mff Cons
Colonial Oil Cn. mh
Contlnrntal 1)11 j;
t'resrenl Pipe Line 6n
L'uirbe rlanil I, Inc.. 61
liuicka Pipe Line Co.
(.'alena Mifnal Oil Cn...
I Pipe Line
National Transit Co...
N'etv 1 ranill Co
Northern Pipe Co
Ohio OH Co.
Prairie Oil Co.
Solar lleilnln
southern Pipe Line Co.

WAHIIINtlTON. .tan 13 The statement j '!"".!!' ,'"n "J1 e"
of the reielpts and i pen.lHuie of the s" "eht Pipe Lines,
Treasury show.- - Sliinilanl Oil Cu of Cal.,

Till. Munili. I'l.i al Year Standard (Ml Cu nf Imllierelpts . 3,m, 21 U'l,4l.0,3i;j .i;.,:44.3 ,
Kxpendltrs. S.iS,tH V4,v:i.34i 3 S 1.22 i. t, I . '' ari ' of hail.
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THE MONTREAL MARKET.
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Investment Service
The safe and profitable investment of your money a mo.t

important matter. Money is valuable to risk in unsotinn
investment. No securities should bo considered that do tin
possess the fundamental quality of safety.

The Uond Department of this company will he glad to i .

Miggestfons and advice regarding investments, nml you nrp i

invited to make use of this service. At thn present tin,
we have a selected list of railroad, public utility, and indu-tn- a'

bonds yielding from or"0 to fi'o which we recommend for i .
scrvntive investment, particulars concerning which wo will I,
glad to send on Request.

Ask for Circular V 201.

Guaranty Trust Company
of New York

28 Nassau Street
Fifth Avenue Branch,

5th Ave. & 43d SI.

Capital and Surplus
Deposits .

Lombard St.,

$30,000,000
168,000,000

First Mortgage Serial Bonds
Secured by the real estate and buildings of a prosperous
Industrial Company, located in one of the best manu-
facturing districts of a large city, having exceptional
railroad and water shipping facilities.

Price to Net
The value of the security is considerably in excess of .twice the

amount of the bonds. The value of the ground alone exceeds the
bond issue by 26?n. The net earnings of the Company are mors than
seven times the greatest annual interest charge.

BoBt.i ii DeBOBinarJons of $500 $1,000

Call or write for Circular No. N. 109

S.W Straus & Co.
IHCOnpoRATCD

MORTGAGE BOND BANKERS
STI.I5MCD JBOi

STRAUS aUILOING rtLCPeioist STPIttT
CHICAGO 4ets NEW YORK

NUKTIIKlt.N 1 KHMIXAI. (DM-M-

IIK 4IHr.4;4l.
In accordance ttlth the tirnvUlnns nf the tl.eit

of Trut of the Northern 1'aclllc Terminal I'om-pan- y

of Oreiron. the follotvlnt; tionits hate been
drnun for t of the Slnklnc fund, tl

Mis. 127. IV. I'J. IIS. 4111. i.,1. 616. 6.10. 6S7.
sis. sss, mi, mi. sw.. mis. His, no:,, 1M7,
i.v,4, ir.ir,, 17.V.I. ii.,.-.-

. :'rb7. .w.', :s:s, 2747,
air.s. Max , 3423. 3i:c, smi.

Mini, .HU.-I-
,

411:1. 4r:-4-
. u III In- - redrrmcil hy 'I lie

Partners' Iji.iii nml ,)mo.iuv. Tru.tre.
at It. oITIcp. lf,.'.'2 William street, .New York City.
.11 no ana Inliresi, mi the 411) of
IVbruarN. 1H1.1. al ulilch ilate Interest ulll erase
oil the atmtr tmniN.

E. C.

3'JH.

1111; r.H.n:iis- uiax aniitiiu.st company.
Trunee,

lly rilWIV S. MAHSTO.V. I'lclilcnt,
New ort, .Innuiirv lath. 1UIJ.

lllHIIHMls AMI INTKKKMT.

THE GUANAJUATO POWER MO ELECTRIC CCHPAMT.

llacrrnian llullUlnir. ( olorado Sprints, I'ulorado.
I'HKI KIIHKl) DIVIDKM) Nt). is.

iil ldnil of one anil one half iter cent. Ills.)
upon the preferred Mock of this Company has
uren payable Tehniary 1. 101", to Hock
holders of record on the books of the Cotntianv
on that date.

too

matt,

Trusl

Ihe tranter books win lie closed on January
17th, and reopen on lVbiuary I, 1013.

t.KOVAHDi: Ct'ltTIS. Treasurer,
Sew lurk I Hie Insurance Company,

LW liroaday, X. Y.
A auarterlv dltldind of OXK AND TltRCE.

QrAHTIIKS l'i;it I'K.Vr, (l1i on the capital
swek of ihe Comuanv liaK declared. Davabl
January li, 1913, 10 Ntockholdrrs of record at the
close or bustnevs on January

Dated York, January a. 1913.

BUSINESS TROUBLES.

II.AHMSTrtOXG.

n
A IV llOSnNTHAL. .1,1 ...J.ii,i.i..J . tL ' .T ' V."i Ii

l.iinknipi. t been s Frank I. Hall. llroad street. Horov.aa c!Inc. dealnra furs, 1, .!,,,. v.. Vnrtr ? v ,t.
un.l suits at 3'i flth a.enue.

n.lll..r- Ilnl. In 1 Ir..- -. S400, II I.,
lllcuk, 30. Ipp quint Co, lieJuilpe Holt Appointed Henry A Pier, el
iroiter Liabilities are said to be lie.,

un.l ae-- 14 ai)i)
AMCIIL KC.MINIJlt A petition In bank-- i
riipt.-- lias .en Ille.l HBnln- -t S.iinu.-- l Isuz- - m

in at r.'. M.ild.-- w held almvc timel.i h liv ttiiiua ' r 4(1 at t is-- -

tal Co . J no Haunt. , HKNRY
n nd .aron . li. iip- - New York. Irisfmb-- r 1.'lnt.-t-. Krutin J Valiltir r"ct'l-- r

l.l.it.llilrs4 uf naltl tn $14,000 urul u- --

.stu-zunhi:i- iiniart.oTT a ihHon In tiiinkruptc v Jih- n fll.l upuln-- t
Jtornard ?iiij.fnitrp ami .lunfph IliMfgoit.
wlm ronipo-- e tin ilnn of titol7.i'nt.-ri- ; A:

iiK.ntudciun--r ut lurniiur
iiiiw vt py tiif r

Sielnnian, (i"u IVe.ton t'ompnnv. $400,
mi'! l.'itils red.-rmaii- 143.:. Judge
uppniiiteil A Arnold Weston icceltir.
Aset lire J.'.COO.

IMIT.lllAL CLOAK AND PftT COMPANY
A petition In bankruptcv baa (lied
nittttnM .Morrl M'esler, bu.luepa h,
Hie Imperial Cloak and Suit companv,
tn.tnuf.icluri-r- nf cloak, and suits at 13S
Oreene street, by these creilitnr.: .1
Si liuenfeld, $33: Aaron ltn.ln, Its. and
.Iflnnle Tobias, tlf.4. Llabllllle. are ssld
In l.e 110.000 and as.la 13.300. .luilk-- e

llnlt appointed Charles I .infjrd re-
ceiver.

J. NADIII.MAN CO A petition In bank-rupir- y

has been nied Jacob
iloini; bu.lue.s a. .1 Niulelmiiti

manufacturers of Jettrlrv, rai-e- and
notions .it 3 West IllBliteenth by
tliene creditors Anna Jensen, lion.
William Mo... 1160, and Morris Da.heiT.
SIS LlnbllHUs are said to be 13.000 andasset. $1,000

SAMI KI. (KiLDrA fill. A petition In bank-ruptc- y

ha tiled aualnst Samuel
llnldfarh, Jobber 111 eond. at t!3
Iielancey street, by thcue creditors: A (ill)de ft Suns. $434, and Oppenhelm Ohen-do-

& Co , $130,
Till! lIKultlii: AI.F.XANDKlt COMPANY

Manufacturer, ai s::-33- 3 Van Durenstreet. Hrooklyn, has n toluntarv
In bankruptcy, tilth $43, 917. HI

liabilities, and IS.5J7 S7 axels.JOsr.PIl ACTLllIt COMPANY. Schedules
In bankruptcy of the Joseph Antler Com-pan-

tnnnufacturer of suit an, I dresses
at 114 Fifth utenue. show liabilities of
137,361 and assets 3,li4i.

IIIINIIY SPI11S CKIAlt COMPANY Sched-
ules In bankruptcy of the lleurj Spies
Cisar Cumpany of 705 llroadnav eliowllabllllle. nf n,13i and assets $6,i'-- ;.

LINDAflllt ft CAItlioLI, ih.-'i.le. ,n
bankruptcy of Llndaui-- ft Carroll, meatdealers In West WahlnRtun Market, show
llabtllllea of $10, C3t and nf 4 , 3 ; 7

OSIAS lti:iNi:il Schdules In bankruptcy
of H'l.ia Itelner. clotblnir dealer ut 116pHaninii street, show Icnmvn liabilities nf
$?.3.'i3 .ind us. el. nf $l.sntl,

DWllltSKY A STAItlC JlitOS Unithi. dlsinl.se.l the petition In bankruptcy
Ille.l nn December IT airilnst litinrsky

Slarii ltrui. . niantifarturers nf leather
Kii.iiis hi ..i nesi uroauway, nn a eellle-met- it

ttllli creditors at 4'i ceuta on theiKll.ir Liabilities IV en-- $3,lil3
Tin: i.oi'viti: coitsn-- r shop a corpo.

denier In cursels at IT WestThirl) tlfth street, ha. made an assign.
ment lu CenrRe I, Klirlurdt

I.llci r Wlliss ft CO. sjieer manufactur-ers nf :ti Hut Ninety-nint- h street,
mule .in asalKiitiu ut mi January k,

the astcta leiisHlnued lo them.
Ills, bares I'riim llankniptrT,

JudKe Hull in Ihe I'nlted states 1)1,.
Court )esterday granted discharges tothese bankrupts

LOl'IS c. NICOLL, sale.nian, 183,1 PetenthInrmerly a builder, liabilities,
$33.1.740.

SOLOMON and SAMl'llL KI.AHNOFF ofKrasnoff Urns, ft Co., wholesale notions,
31 l.Upetutd street, liabilities, IIOO.TIH

Plllltlti: M. .MANY, lumber, I.lvlncimn
Manor. Ilalillliles. .

SOL WOLIIItSTF.IN. salesman. 71 tyest
i;iKliiy-eli!hi- h ureei, fiirinerly okniatiut.u Hirer. Il.iblllllcs, llk.liis

11AIITDN W WHIUIIT nf Wrlifht. Veil,,
ft Co, silks, llrnadway, liabilities.U'il.33:

A A HON H.
llabllllle.,

ClIllFA' A
uu c;.in.il

MA1IIANA

JACOII M

6

lllltli Uriel
CIIAItl.lI.S II

f

hi- -

jiock. baker 79 Illdge
111, "63.
Ll! VINSON furmerly
stleet. liabilities, $?,1!S:
HI'i:sTi:i. Challiain, N. Y
I3h4
KAN I III), dent l, (00 West

nihilities. l'..li0.
I.iii:ili;it, phntu materials,

3 K.isl TtM-lll- iicniul
N

Its sit SIMON, h: St
llalili-lles- . 113 'll'.!

aid

WALL

cctor

.TlliUe

tret, llabllllle

Nicholas atenue.
IIAi'liF.I. si Mi in ISi Lenox avenue, IUI. 111.ile, $3 61111

SOLOMON SMITH, upholsterer, 1 Avenue
A Ilalillliles. IS34.

AI.IIKllT TUAIILIIN. theatrical tnanaii-r- ,

HOi Ilrua-- y, lltDllltlcs, 17,11$,

London Office,

33
Standard Brancn

25 Broad Street.

OHt

sail, .tot:,

1U13,

been

New

B
LOST .Notice Is hereby clten Hist cfttlSi-i- ,

No. for thrco shares of the Canlial M
of the Btittcrlck company, property nf the wa-,- .
slmed, ttas destroyed, lo.t or stolen, and ibti
application has been made 10 the officials t,t n
said Company to lsue a nctv crrtlilcate In -.

thereof; all persons are hereby atslmi
the purchase of said orlclnal cerllllcalc of .wl
In the hands of any person whatsocur JOSEl'H
IT. O'KIXITK, 141 16th av San l'rancicu, Hi

KI.ECTIOX3 AND MRETINUS.

Till: II. II. 4T.AFI,I. 4 1)41 I'A M.
At the annual nteetliiK of the Mnckholdert of

The II H. Clallln Compnnj, held this day at thi
oltlre of Ihe Company In Kllabelh, X J Jot--,
Claltln. Dexter N. Korce, lieonte II. Artruiroii
John C Kaiucs. .Stevtart V Katnes and Uui

..ere rjecicu lor me envjir:
car
At a subsequent meetinr of the tilrrcloia

las ottlcers Here elected for the eii.nlrtrm,
JOHN CI.AI I.IV.

President.
JOHN C. 1IAMKM.
l.OflS NTKtVAItT.
liKOKtii: II. AltMSTRO.VO.

Dn.TTF.n .v. roitci:.
Treasurer.

GlCOItCr. n. AHMHTItONG.
Secretary.

STKWAHT W II VMi:s. Asst. Treasurer.
Mr Charles V (io-jl- was elected coun"! fu"

me corporaiioii.
C.i:i)HUII Secretary

January ltth. 1913.

PLEASE TAKE NOTICE that on tolier ll'th. 1913, the Hoard of Direnrs of Iti
(IKESSIKH. AVIATION COMPANY dult
adopted a resolution that it Is in lliejr opln
Ion advisabl lo dissolve atii-- corporstlesIrtrlli.lll, un.l ),. ,ll ...II..I .,

Inc. A tietltlnn In
ha tiled anlnt 30

lliMHtiihal, In cloaks i

ft

dotnir

atraltist

ratliin,

Directors

"'.i""-- :in nay or January. JS13. al three
In the afternoon, for the purpn, ef atit.iupon a proposition to so dissolve inch
tioratton, arid of transacting audi othpr sui.
Hem as proiierly come before the mrr.
ins

uakk fi hthkr, OTICE im- -

or the siockholders thereofminer, jobber jeneiry at the and place for tht.tr Itiiiinolf .11
iurmfln IZ:. S KIP. Sf?ri.-r-.ludrp Unit Dated isu

iit'iiur-u.- ,

Holt

been

street,

been

tiled

asset

ft

who

trlit

4ienu...

tlO

street

may

Ihe MortuaEe-lliin- d Compant of New Terl,
o ..iiieriy ircec

Nctv Yurk. January 7, 1911

The Annual .Meetlnc of the siockholdrr, c.

this Company Mill be held on Wisluewlay Janii.
Arv l'Jll. nt 1 P. M . In ll. nnliril H,M,m ,.n -

dUs'1?"1 I'oor of ihe Ijittycrs-Tltl- e Inmrani Alnii
Company's bulldluc, 160 Ilroadw.iy, Nctv lo'- -
i ity. lor tno puriHise of elccllnB a Iknpl e'
Directors for Ihe cnsiiln ear. anil three In
spectors nf Flection to serte At Hie nrt Annu4
l.lectlon, and for the tran.acilon of meh ninr
uuMnes as mav uefnre Ihe

(il'ItDON M. MAY.NAIID,

NOTtCH Is herein- cen that a Meetlne nf in
.siiiehnoiiiersoi me souin street c urporanoii u
he held at the oillc-- of the Corporation No "

Pine Sireei, In the llorouch or Manhattan in
Cliv of Nctv York, on Ihe 31st day of .Ismis'
liii:i, at 13 o'clock noon, for Ihe purpo-- e of eier
ini: ne ii tiireetcus for Ihe en.iitnr tea.1 sin
lor ihe trant-acUo- or such oilier buslnrss a.mt
proiwrlj come before the

Polls III rrmsln open for one hour rran-.'- "

books u III be closed from Jauu.ir!, Ilihlo .Janni,
33d, 11113. WILLIAM J M II.SOV

Serrc'sr
Nen York. January 7, 1013

;i:oit4ii; w. .ui ksiin. im.,
.ctt rls i. ., .

In accordance utth tlie lu lull, nf ihe ifpany, the annual meetlnir of the .sioikhold'no'
the i.eorie W Jackson. Inc , Mill he ld si I"
principal onico of the Couipain 1st ttisir o, 1'

wall ht , Nctv lork CHy lOftlco ot .1 H I""---

A Co Tuesday, Jan "1st. IU13, al 3 m P M U
the transarllou otatiyand all business hi' ir,properly come before It.

(iKOlllil! W. JACKSON. Iin- -

W. M. CLAIIK,

IKl'sr I'llHI'AM
OF Ml 14IHK

170 Ilrnanuav. Corner ,.f M.l.len l...ne
The annual inrrtlng of Ihe' Sine kliol.lcn 'o-

uie riec-no- oi Dircclors aim io
Hie transaction of any olher business Hm- ran
come before ihr tt III be held ai h on rt
of the Company. 170 llroadttaj. on t

I5ih, 1013. Polls, open fiom i: nou-- i lo

The transfer hooks III be rlcm-- from Jan' rr
leui io lain, noin inclusive

C. IIAYM'S, Srcreisrt

wu.KisiiAititi: lusiKitN ii ii. untiliiiifi,STOCKIIOl.lll-lls- '
The annual meetlne of stockholders nf tt

Wllkesbarre and Pastrm Hallrood I onipaiiv fn'
the election of Director, Atl the trniisiu-il.r-
such other buslnchs that may pinperly come be-

fore the meetlne. will be held at Diinnioie l'
on l ucMlay, January lllh, 1U13, at clclit o ;toc
,t. el,

DAVID HO.SMAN, Secretary.

l'4l.!4III.IIIAIKII liiS 4'OMI'ANt III'
m:h Illltk.

131 Hast liili St.
.Isn i,s re 6 tft'.l

1 1.e annual meetlne of Hie slockboldrrs ot tH
(oinpin) for the eleeilo-- i of Trunrrj in ert
durlnir the ensuing- ear will be held al thtsoilice
MOM)Y, .lanuar 37lli, 113 Polls "111 t
opui fiom 13 M. to p M Trantfrr innslll
close Saiurilaj, January lllh. 11)1.1. at i: M ana
reopen lucsda), Januarj :sth. IUI3.

II. A CIHTFII, Sertetsr

CKNTRAI, I'NION 4iAt4 COMPAM
SU I 'il.,rla.i,l Ss l.,,sr. .ih l 1

Tbe Annual Meeting of the Sloi kllolden
..... ,.,,; ,,,, tur rirsiioii in un,-...,- . - :

sen e itttrinr the ensiiin mill lie beln
the Office ol Ihe Company. Monday, Jan ufOil, IUI. nl s U

Trr.nsfer Hooks n III he closed rrM' 'i1
try lOlh. 1913, and reopened Tussdit- Jsn uf
31SL1JMIS: L. It, WEUNKH, SecTeltu--

'I I1H IILCULAIt ANNUAL MiTlTLM. ''
stockholders of The V. II. Slearns I nmpai '
New nrk s 111 he held at the oftlee of

comer llrnaduav and &71I1 street. Net) In'1
l.'llj, on Tursilay, January "1st. at 13 l f"'
puriMisn or cieciine n Hoard of Dlirelnis to .ro;
for Ihe ensuing rar and for Ihe lrnai-- ' 'H

such olher business, as may prnperl) rone if
fore Die Hireling.

B. UcEWK.V. Secrel- -

'I 111 VNNI'AL MFI'.TLNd ef Hie stockloldes
of Iwircll PcrfUlill-r- , for the elefllin of ill!
.t"tl fcr tl'e .i ..r .ueii oilier
as .hall conin before It, will be held at il"- - "TJ
of Ihe Conipany. IIS West '.Mril Street

ISIS, al 3 l. M

.NEtn'o.N CARi'ji.vnin. -- Kttn


